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File #:  Version: 1ID# 22-192 Name:

Status:Type: Council Public Hearing Approval Final

File created: In control:5/3/2022 City Council / Successor Agency

On agenda: Final action:5/10/2022

Title: Authorize the Issuance of Lease Revenue Bonds by the Lake Elsinore Facilities Financing Authority to
Finance New City Hall

1. Adopt A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF LAKE ELSINORE,
CALIFORNIA, AUTHORIZING THE EXECUTION AND DELIVERY BY THE CITY OF A GROUND
LEASE, LEASE AGREEMENT, INDENTURE, CONTINUING DISCLOSURE CERTIFICATE AND A
BOND PURCHASE AGREEMENT IN CONNECTION WITH THE ISSUANCE OF LAKE ELSINORE
FACILITIES FINANCING AUTHORITY LEASE REVENUE BONDS, SERIES 2022A, APPROVING
THE ISSUANCE OF SUCH BONDS IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT TO
EXCEED $27,000,000, AUTHORIZING THE DISTRIBUTION OF AN OFFICIAL STATEMENT IN
CONNECTION WITH THE OFFERING AND SALE OF SUCH BONDS AND AUTHORIZING THE
EXECUTION OF NECESSARY DOCUMENTS AND CERTIFICATES AND RELATED ACTIONS; and

2. Adopt A RESOLUTION OF THE BOARD OF DIRECTORS OF THE LAKE ELSINORE
FACILITIES FINANCING AUTHORITY, LAKE ELSINORE, CALIFORNIA, AUTHORIZING THE
EXECUTION AND DELIVERY BY THE AUTHORITY OF A GROUND LEASE, LEASE AGREEMENT,
AN INDENTURE, AN ASSIGNMENT AGREEMENT AND A BOND PURCHASE AGREEMENT IN
CONNECTION WITH THE ISSUANCE OF LAKE ELSINORE FACILITIES FINANCING AUTHORITY
LEASE REVENUE BONDS, SERIES 2022A, AUTHORIZING THE ISSUANCE OF SUCH BONDS IN
AN AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $27,000,000, AUTHORIZING THE
DISTRIBUTION OF AN OFFICIAL STATEMENT IN CONNECTION WITH THE OFFERING AND
SALE OF SUCH BONDS AND AUTHORIZING THE EXECUTION OF NECESSARY DOCUMENTS
AND CERTIFICATES AND RELATED ACTIONS.

Sponsors:

Indexes:

Code sections:

Attachments: 1. LRB to Finance City Hall - SR, 2. LRB to Finance City Hall - Exhibit A - City Council Resolution, 3.
LRB to Finance City Hall - Exhibit B - Lake Elsinore Facilities Financing Authority Resolution, 4. LRB
to Finance City Hall - Exhibit C - Good Faith Estimate, 5. LRB to Finance City Hall - Exhibit D - Bond
Purchase Agreement, 6. LRB to Finance City Hall - Exhibit E - Lease Agreement, 7. LRB to Finance
City Hall - Exhibit F - Assignment Agreement, 8. LRB to Finance City Hall - Exhibit G - Indenture, 9.
LRB to Finance City Hall - Exhibit H - Preliminary Official Statement, 10. LRB to Finance City Hall -
Exhibit I - Ground Lease, 11. LRB to Finance City Hall - Exhibit J - Continuing DIsclosure Certificate

Action ByDate Action ResultVer.

AdoptedCity Council / Successor Agency /
Facilities Financing Authority

5/10/2022 1 Pass

AdoptedCity Council / Successor Agency /
Facilities Financing Authority

5/10/2022 1 Pass
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